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Lucara finds the second biggest
diamondin Botswana

Gaborone: Canada’s Lucara
Diamond Corp has discovereda
2,492-carat damond at its Karowe
mine in Botswana, the company
said. Lucara did not reveal the
stone’s quality but its size would
make it the second lrgest rough
diamond discovered to date, after
the 3,106-carat Culinan Diamond
found in South Africain 1905.
Lucarawill present the diamond to
Botswana's President Mokgweetsi
Masisi. seureas

Chinese economists advise Beijing
to borrow more to spur growth

NEED OF THE HOUR. Call to stimulate consumption, enable local governments repay debt

—
Bloomberg

A growing chorus of Chinese
economists are calling on the
central government to take
on more borrowing to sup-
port growth as the economy
continues to struggle from a
lack of demand and low
inflation.

Authorities  should con-
sider raising the Budget defi-
cit ina timely and appropriate
manner, said Chenjie Liu,
chairman of Upright Asset

That's not

Management.

REVIVAL STRATEGY. An active fiscal policy is needed to deal
with the property market slowdown, weaker fiscal position of local
governments and sluggish household consumption, says an expert

lem of insufficient demand,”
said Liu,

GROWTH STRUGGLES
China has tried to boost
by cutting interest
rates but theyve failed to
move the needle for borrow-
ers in the face of a persistent

which includesinfrastructure
investment, slumped 17.6 per
cent year-on-year in the first
half.

Policymakers have pledged
toallow local governments to
use money raised from spe-
cial bonds in broader areas.

They are considering a pro-
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AirAsia gets $443 million
credit to refurbish planes

Ce—

Bloomberg

Budget carrier AirAsia Bhd
has secured a $443 million
dual-tranche private finan-
cing to use partly for refur-
bishing planes grounded dur-
ing the pandemic, according
to people familiar with the
matter.

Private credit funds Ares
Management Corp. and In-
dies Capital Partners Pre.
Ltd. provided a $200 million
tranche for the refurbish-
ment of the ai to get
them back in the air, said the
people who asked not to be
identified discussing private
matters. Aircraft  lessors
provided the other $243 mil-
lion portion to refinance

The financing from private
credit funds will help 10
aircraft take flight by October
and another 15 in 2025

is representing the lenders.

Ares declined to comment.
AZO Shearman, Evercore,
Indies and Milbank did not
immediately respond to re-
quests for comment.

The financing from private
credit funds will help 10 air-

lease liabilities.

craft take flight by October

Saudi oil export revenues
hit three-year low
—

Saudi Arabia’s revenue from
oil exports has slumped to
the lowest level in three
years, caused by a drop in
prices and the kingdom's
decision to curb production.
Sales from shipments of
crude oil and refined
products fell to $17.7 billion
in June, according to the
country’s statistics body.
That's down more than 9 per
cent y-o-y. soavsess

without precedent — China
made a rare revision to its de-
ficit ratio late last year to 3.8
per cent of gross domestic
product from the original 3
per cent.

A more active fiscal policy
is needed to deal with the
challenges of the property
market slowdown, weaker
fiscal position of local gov-
ernments and  sluggish
houschold consumption, Lin
said in a note posted on
WeChat. “Raising the fiscal
deficit ratio is an appropriate
and effective policy tool,” he

added. Liv’s views on more  cent. Despite the rare
aggressive ving by  revision in October last year,
Beijing echo that of other  which resulted in the salé of 1

Chinese _economists  and
former officials, including re-
tired finance minister Lou Ji-
wei and Yu Yongding, an ex-
central bank advisor.

FUNDING GAP

China’s economic growth
slowed to the worst pace in
five quarters, drawing re-
newed attention to the need
for more fiscal stimulus to
help Beijing hit its full-year
growth goal of about 5 per

trillion yuan of additional
sovereign bonds, China kept
the deficit ratio at an implicit
ceiling of 3 per cent this year.
Liu said the figure should
be raised by 3 percentage
points — or 4 trillion to 5 tril-
lion yuan based on the estim-
ated size of GDP this year —
mainly in the form of higher
central government borrow-
ing, “Increasing the fiscal de-
ficit in the short term is
mainly to deal with the prob-

Ranil guilty of arbitrary, unlawful conduct: Lanka SC

—
Meera Srinivasan
Colombo

Sri Lanka’s Supreme Court
on Thursday found Presid-
ent Ranil Wickremesinghe
guilty of “arbitrary and un-
lawful” conduct in the post-
ponement of local body
clections  scheduled last
year, even as he campaigns
hard for a mandate in the
September 21 Presidential
contest.

President ~ Wickremes-
inghe rose to the island na-
tion’s top office in July 2022
not winning a national elec-
tion but through an ex-
traordinary parliamentary

President of Sri Lanka
Ranil Wickremesinghe ¢

country’s economy crashed
— the Wickremesinghe ad-
ministration maintained it
could not afford to spend on
an election amid urgent ef-

needed for the election.
The government’s posi-

tion coincided with painful

austerity , includ-

housing downtum and  posal to let local authorities
gloomy jobmarket. use these bonds to fund their
The focus now should be  purchases of unsold homes as
on preventing short-term  part of efforts to prop up the
economic problems from be-  housing market, Bloomberg
coming long-termissues, said  reported thisweek.
Huang Wentao, Chief Eco- Liu said China needs to
nomist of China Securities  shore up economic growth to
Co. Huang called for the gov-  improve the return on invest-

emment to steer funds to-
ward stimulating consump-
tion as well as strengthening
‘the social safety net and pub-
lic services. This could ad-
dressissues suchas overcapa-
city and low-efficiency
investment, he added.
Government spending has
been slow this year, mainly
because local authorities
struggled to find quality pro-
jects to invest their money
raised from special bond issu-

ment to keep debt risks in
check.

Authorities could use a
third of additional funds to
potentially boost the deficit
ratio to spur consumption,
such as by handing out direct
subsidies to less well-off
families.

Another one-third could be
given to local governments to
repay debt owed to private
companies. The rest could be
invested in technology devel-
opment and high-end manu-
facturing, Liv added.

AirAsia’s structured deal is
another instance of the grow-
ing popularity of private
credit in Asia that is fast be-
coming a serious rival to
mainstream lending by offer-
ing higher, floating rates of
return. The financing, struc-
tured as privately placed
bonds linked to revenue, is
secured by the sale of future
airline tickets from AirAsia’s
key routes, the people said.

Evercore Asia Ltd is Air-
Asia’s financial advisor while
A&O Shearman isits interna-
tional counsel. Milbank LLP

Crayola trademarks the smell of its crayons

sible” while holding the “ex-
ecutive branch” liable for
the infringement of citizens”

ing a steep rise in indirect
taxes introduced by the gov-
ernment as part of its Inter-
national Monetary Fund-led
programme aimed at recov-
ery.

Opposition  politicians
and rights groups filed mul-
tiple Fundamental Rights
petitions in the Supreme
Court, challenging the gov-
emnment’s position that
they said violated the Con-
stitution. A five-member

fund: I rights.

The ruling comes at a
time when Wickremesinghe
is appealing to Sri Lankan
voters to back him so he can
continue his “economic re-
form™ agenda. He faces
strong opponents in Leader
of the Opposition Sajith
Premadasa and Leader of
the Opposition National
People’s Power Alliance
Anura Kumara Dissanayake,
who are fierce critics of his
policies.

You may find yourself smelling crayons in
the aisles of stores soon — if Crayola’s
Chief Executive Officer Pete Ruggiero has

‘hisway.

In July, the US Patent and Trademark Of-
fice issued a patent to the arts and crafts gi-
ant for the smell of its crayons — that waxy
scent of a childhood spent trying to colour
within the lines. While it’s too soon for this
back-to-school season, Ruggiero imagines
one day pumping it through the aisles of re-
tailers, triggering nostalgia while shoppers

hopefully b

are browsing and
crayons.

Crayola, a unit of Hallmark, first applied
for the trademark in 2018 and was initially
turned down less than a year later, but won

its bid on appeal. It's a “slightly earthy soap

with pungent,

leather-like clay under-

tones,” according to the trademark docu-

ments. “We've been talking about doing it
for years,” Ruggiero said about the patent.
“That Crayola smell, there’s a connection

between the smell and childhood memories

that is very powerful.”

and another 15 in 2025, said
Bo Lingam, group chief exec-

“The Malaysian ringgit has
also strengthened, and fuel
prices  have  dropped,”
Lingam said. “All these added
to the positive outlook for
the company.”

The company plans to fol-
low up the landmark rev-
enue-linked bond with an
equity-based  fundraising
later this year, said Farouk
Kamal, Deputy Group CEO
for AirAsia Aviation.
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forts towards economic re-
vival. The elections to Sri
Lanka’s local authorities,
scheduled to be held in
March 2023 and later in
April 2023, were postponed.

The Election Commis-
sion said reasons for the
move were “beyond” its
control and Wickremes-

vote. He replaced President

country
resigned amid mass protests
triggered by a severe finan-
cial meltdown.

‘While local government
elections were due soon
after — they would have
given citizens a say after the

bench led by Chief Justice
Jayantha Javasimva on
Thursday directed the Elec-

Meera Srinivasan is The Hindu
Correspondent in Colombo
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INFORHAT!ON REGARDING 40™ ANNUAL GENERAL MEETING

AUDIO.
Notice is heraby given that tha 407 Annual General Meefing ("AGM') of y
will be held on Friday, the 20" September 2024 at 4.00 PM ISYthmugh Video
Conferencing (VC) f Other Audio Visual Mmhs[ﬂn\VM]fan\lly in actordance with
egail e e 25+ Sepin ks 2021, with circulars dated 8t
Agri 2020, 13th Apei 2020, 5th May 2020, 13° January 2021, 14" December 2021, 5 May

mber
10 as “MCA Girculars”) and Gircular No. SEBVHGFCFDICFDPDDWF’EIRIZUZ!HE?
dated 7" Octaber 2023, issued by the Scuurmes and Exchange Board mrm rszm
circulars) without the
Dispatch of Annual Report
The Notice of the AGM and the Annual Report for the year 2023-24 including the

the year ended 31 be sent only by email 1o
Company or with
thair respective Depasitory Paricipants (1 Depasitory”). The Notice of the AGM and
the Annual Report wit also be available on the 's welsite wvwe pifl.in, websites
of the Stock Exchanges, i.e., BSE Limited (at www bsaindia com} and National Stock
Exchange of India Limited (at www.nseindia.com)
Manner of registering | updating E-mail Address:

in electron their email or

KYC details are requested toregister / update the details in their demat account as
per the process sdvised by their Depository. Members holding shares in physical
morde and wha have not updated their email address or KYC details are requested 1o
register / update the details in the prescribed Form ISR-1 with XL

TATA
‘TATA POWER
Corporate Contracts Department, 5™ Fioor Station B)
Tata Power, Trombay Thermal Power Station Chembur-lahul.
(Board Line: 02267175323, Mobie:

NOTICE INVITING TENDER

The Tata Power Company Limited invites tender from eligible vendors for the following

package.

Dumummmh?mpnmmrmmham
r-Mahul Mumbai 40007

For detall NIT, ﬂaﬂem\‘mmmm

hitps:/www.tatapower.com
mhwdmbmdwmmfwmwmmm

NOTICE INVITING TENER (NIT)

The Tata Powsr Company Limited nereby imitss Expression of Irisres for folowing

Annual Maintenance Contract of 3 years for Electrical system of Unit 8 for Trombay
Thermal Power Station [REF: CC25PPOZE]

air
solutions, recently

2023-24 event in Goa, where top trade palmers were invited and
felicitated by the leadership team. The event featured blockbuster
product launches in coolers and marked Symphony's foray into the
waler heater category. Symphony Ltd. announced its entry into

the storage water heater category with the launch of three ranges
of geysers — Spa, Sauna, and Soul. This innovative product line is
designed to address common concerns associated with water, such
as hair damage and skin health, while delivering an unparalleled
bathing experience. The Symphony Spa Geysers come equipped
with several groundbreaking features, including the Symphony
PuroPod, an advanced 9-layer water filtration cartridge that saftens
hard water, reducing hair damage and providing skincare benefits.
Complementing this is the Symphony SmartBath, an Al-enabled,
splashproof, and wireless controller that transforms everyday
bathing into a luxurious ritual. Key functionalities of the SmartBath
system include wvoice notifications (such as water readiness
and service reminders), customizable timer settings, precise
temperature control, and a child lock feature to ensure safety. "We
are thrilled to introduce the Symphony Spa Geysers, a product that
combines our technological prowess with an understanding of
consumer needs,” said Mr. Achal Baken ChamnanatSymphonthd

Symphony Limited Unveils Revolutionary Coolers and Forays | wl

has resulted in low adoption of Export Credit Insurance
(ECI). Raising awareness about the importance of professional risk
management practices is essential for the long-term success of
WoMSMEs.

Bhopal DO, MPSO Flags Off XP95 and XG Branded city buses
in Bhopal
In a significant step
towards promoting |
green fuels and
spreading awareness _J
about the benefits of §
premium fuels, Indian li
Qil Corporation Limited
(I0CL) today flagged
off a fleet of buses
operated by Bhopal City Link Limited (BCCL) (MyBUS) branded
with XP95 and XG in Bhupal These buses cover the important
routes across Bhopal city. The ceremony was graced by Shri Dipak
Kumar Basu, ED & SH, MPSO, in the presence of Shri TN Sunder
Rajan, CGM (RS}, MPSO and other senior officials from the Madhya
Pradesh State Office. During the event, Mr. Basu highlighted the
numerous advantages of using branded fuels like XP95 and XG. He
emphasized that these fuels not only enhance engine performance
but also contribute significantly to environmental protection. As
green fuels, XP35 and XG produce lower levels of NOx and COx.
He also remarked, “The branding of Indian Qil's premium fuels on
BCCL's MyBUS will undoubtedly raise awareness among Bhopal's
residents about the importance of adopting cleaner, more efficient
fuels” He further noted that by use of branded fuels on public
portation, the company aims to encourage maore consumers

‘Tms launch marks a si d our legacy

For detail NIT, please vist Tender

28" ANNUAL GENERAL MEETING OF
GMR AIRPDRTS [NFRASTR MITED

1 into the water heating segment, providing solutions
lhar ensure comfort while caring for our customers’ hair and skin.*

Baniufsaroda Inaugurates a Phygital Branch at Chanda Nagar

C [ o

India’s Ieadmg public
sector banks, inaugurated

Limited, 3, Sagar Sociely. Road No.2. Banjara Hills, Hyderabad - 500 034 or emai at

xfield @gmail.com.

‘The format. MmeiSRJ is avaslable on the Company's websste at httos fwaw pith in/
i 1 R-1.pdf.

Participation InAGM lllrougll vcanavu
in MCA Circulars,
participale in |heAGM through vc 1ORVM acilly only. The lnsiructios for Ju\nmg

the AGM and the manner in the remate casting
d AGM d in the lem of the

AGM. Mambers: “‘-VCIC inted for the

purpose ufmd(oﬂ\r\ﬂmu Section 103 of the Act.2013

Manner of casting vote(s) on Resolutions placed before the AGM through
e-voting
Pursuant

nies
Securities and Exchange Boam of India (Llsung Obligations and Dlsoiowm
Reguirements) Regulations, 2015 the Company is providing e-voting facility 1a s

of Saction 108 of the G Act, zuumanmmme

itores
ies Depasitory Limitad
The remote e-voling period commences on Tugsday. 1T"Spp|prrb|c 2024 (9:00a.m
1ST) and ends on Thursday, 19° Seplember 2024 (5:00 p.m. 1ST). During this period,
Membars holding shares aither in physical form ur in dematerialized form, as on
Fridsy, 13° September 2024 Lé. cut-off date, may Cast their vote electronically. The &-
voting madule shall be disabled uyNs.uuurmungmmm Those Members. who

tha resalutions through remote nmum and are otherwise nol barmed lmmml’g 50,
shall be ligible to vote through -vating system during the AGM,
Dividend and Book Closure
Notice is further gi he Transter books of the
Company will remain clased from Saturday, 147 Seplembor 2024 o Friday. 20°
024 (bt the purpose of par
20+ Anna General Meating of e Company. The inal dvidend, \laopmmlsbyxhc
Mermbers will bs paid within 30 days fromthe conclusion of the AGH, to the Members
whose names appear on the Company's Register of Members as on Friday, 13
September. Zﬂ’ld snﬂ in mspul:l of the shares held in dematerialised mode, ta the
Depository Limited and
Caniral Dapasfory Services {india) Liniied 4 banabeial owrers a8 on it date
Tax on dividend
Income TaxAct, 1961 the

2022 (“the ITACL).

required
1o deduct tax at source (“TDS") from dividend pﬂiﬂ o lhalmrrhsts altl\l nre!cnbeﬂ
rates in the IT Act. Further details on TDS on

that the
mnam@n»m(mmgm'nmw m‘g;&fﬁfﬁmm

Further
o o s oL Ho. SEBY 72020779,
12,2020, and subscquent cradar s n this regand the atest beng, Groulr o
SEBI/HO/C/CFD-PoD-2/P/TIR/2023/67 dated October referred b
wmmj i respect of

shareholders and requirement through
ammmmwmufmmcnmmwng;:‘mtm&mmd

through can. parbopate n
mmmumemnmmmmxu&alcuwmemmummm
Annual Report for the FY 2023-24 will be sent oniy electronic mode
Members whose cmal addiesses arc regstered wth 1€ Company/ B v&shae
Participant(s). The aforesaid docurments

Agent
an the Company
and National Stock Exchange of India Limited at e g
Wymwmmnfw-nmmwm

wwvn
Lineee) Cirptechy at MW Memoers can saend aod
participate in the AGM through the VC ‘only. The instructions for joning the AGM are
st outin the Notie ofthe e o

ot regrstered thew ermail addresses are requested ta regater
mmwenufmmdﬂmmwrnmmmpmwwmu Tespectve

Members shares in physical form are hereby notified that pursuant to General

Feden ':r"pnﬁ&“’”‘““’“.'."f"& e e o M&hmmﬂ"?
iders shares can update/register their cantact s o

emall ids by 15R-1 aiong with

KFintech.

Form I1SR-1 mwmmmmm(mms-m-wmn—mm

KFintech at

For the Members who have 1oL FEgate e cpeatad (e £mas sicresses and therefore

could not receive the Aanual Repoct. Notie of AGM and instructions for e-voting. the
Company has mmmmzmmmmnmm

10 receive the Annual Repart and Natice of

the 40" AGM and on the Company's w:ww al hlln #www pitti .mnvesw_auu
investars_si_f_id.php,

By Order of the Board

For Pitti Engineering Limited

a phygital branch r '
at (handa Nagar in

[ d. The phygital

branch  will redefine S

the customer experience by seamlessly integrating self-service
and assisted service models to meet the diverse requirements of
customers. This is the Bank's second phygital branch to be launched
in the country. Shri Sanjay Vinayak Mudaliar, Executive Director,
Bank of Baroda inaugurated the phygital branch. Shri Ritesh Kumar,
General Manager & Zonal Head, Hyderabad Zone, senior bank
executives and staff members of the Zone & Region along with
valued customers were also present during the inauguration. On
the occasion, Shri Sanjay Vinayak Mudaliar, Executive Director,
Bank of Baroda said, "We are pleased to launch Bank of ﬂa;odas
first phygital branch in Hyd ing customer

A phygital branch gives our customers the freedom to camplete
their banking transactions at any time of the day in a non-intrusive
manner. At the same time, it is backed by the familiarity and comfort
of a physical branch for customers that require assistance"The Bank
is targeting to launch 7 such phygital branches as a pilot project
across the country. The phygital branches merge the familiarity of
brick-and-mortar establishments with the eg;ency of cutting-
edge technology. The Bank opened its first phygital branch at
Homiman Circle in Mumbai on 20th July, 2024, on the occasion of
the Bank’s 117th Foundation Day.

Fostering Exports from Women-Oriented MSMEs through
Credit Insurance

Gender imbalance in India’s foreign trade is evident in the poor
export performance of women-oriented Micro, Small, and Medium
Enterprises (WoMSMEs) compared to those run by men.The primary
challenge for WoMSMEs is their limited adoption of Export Credit
Insurance (ECI) policies, which hinders their ability to mitigate risks.
A comprehensive study sponsored by ECGC Limited and conducted
by the Indian Institute of Foreign Trade (IIFT) explored the issues and
prospects of WoMSMEs in adopting ECI policies. The study used a
primary survey of both ECGC policyholders and non-policyholders
among WoMSMEs to identify barriers and suggest strategies for
increasing policy adoption. Additionally, a comparison of socio-
economic challenges faced by female and male entrepreneurs,
based on secondary data, provided further insights for policy

"wtoﬂww-\(anwummemtﬂd:smsﬁll(ﬂm
GMR Alrports Infrastructure Limited
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recommendations to ECGC. The pnmary survey reveals that

ted Es {! ) face comman ¢ ges like
limited market knowledge, brand recognition, technology access,
and skilled labor. Non-policyholders also struggle with awareness
of women-specific policies, access to foreign market networks,

and a lack of export experience. Both groups often neglect formal

risk relying on hips with foreign customers,

to switch to eco-friendly options, thus fostering a cleaner and
healthier environment. About 25 school children also participated
in the ceremony wherein school children shared their views
on environment sustainability and impartance of environment
friendly fuels. The children along with bus operators, bus crews,
and other customers were felicitated during the event. They were
also encouraged to use I0CLs premium fuels,

Blood Donation camp by H.R. Callege
The N.SS. Unit of HR. College Y
of Commerce and Economics ¥
conducted a Blood Donatios
Camp at Churchgate Station
in association with Jain Social u
Group Mumbai Downtown. L

The Drive started from 9.30 B
am. with the staff providing guidan(e to the volunteers, The
event aimed to collect blood donations to support the Jagjivan
Ram Hospital, address the ongoing need for blood supplies for
people suffering from Thalassemia and various other diseases,
raise awareness about the importance of regular blood donations.
Volunteers played a crucial role, helping to successfully collect 86
units of blood.

kar Institute of

Day Celebration at

Management

The Kirloskar Institute of Pune, proudly c

National Librarians Day today, commemorating the 132nd birth
anniversary of Padmasri Dr. S.R. Ranganathan, the esteemed father
of Indian library science. Held at 10:30 AM, the event honoured
Dr. Ranganathan’s ground-breaking contributions to the field of
library science. The celebration commenced with a traditional
lamp-lighting ceremony, graciously led by the institute’s esteemed
Director, Dr. T.G. Vijaya. This meaningful gesture highlighted the
impartance of the occasion and paid tribute to Dr. Ranganathan’s
enduring legacy. A key highlight of the event was the special display
of HBR (Harvard Business Review) series books. This showcase was
designed to provide insights into the library’s extensive collection.
Facuity, library staff, and non-teaching staff actively engaged with
the display, accessing and borrowing the featured books for their
reading. The program’s success was facilitated by Dr. RK Kishare
Patnala, the librarian at the Knowledge Resource Centre. The event
not only celebrated the vital role of librarians but also illuminated
the valuable resources available within the library, enhancing
attendees’ appreciation of the I\'bra?s offerings. We extend our
heartfelt thanks to all participants for their involvement, which

made the celebration both meaningful and enriching,
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